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¦,QTXLULHV LQWR WKH 3DVW§ $FWLYLW\ 6KHHW $QVZHUV�

$OWKRXJK WKH PDLQ SRLQW RI WKLV H[HUFLVH LV WR JHW VWXGHQWV WKLQNLQJ FRPSDUDWLYHO\ DERXW KRZ FXOWXUHV FKDQJH

WKURXJK WLPH� WKH ¦FRUUHFW§ RUGHU RI WKH FDUG VHWV LQ WHUPV RI 1RUWK &DUROLQD©V FXOWXUDO KLVWRU\ LV� IURP HDUOLHVW WR

ODWHVW� DV IROORZV� &� $� '� %�

&DUG VHW & UHSUHVHQWV WKH 3DOHRLQGLDQ SHULRG ������� WR ���� %&�� 3HRSOH ZHUH QRPDGLF KXQWHUV DQG JDWKHUHUV

ZKR OLYHG LQ DQ ,FH�$JH HQYLURQPHQW DQG RFFDVLRQDOO\ PD\ KDYH KXQWHG ODUJH DQLPDOV �PHJDIDXQD� OLNH WKH

PDVWRGRQ� ZKLFK LV QRZ H[WLQFW� %HFDXVH WKH\ ZHUH QRPDGLF� SHRSOH OLYHG PRVWO\ LQ VKRUW�WHUP FDPSV DQG GLG QRW

XVH KHDY\ FRQWDLQHUV VXFK DV SRWWHU\ YHVVHOV� ,QVWHDG� WKH\ SUREDEO\ XVHG EDVNHWV DQG FRQWDLQHUV PDGH RI ZRRG DQG

KLGH� EXW WKHVH PDWHULDOV GR QRW VXUYLYH LQ WKH VRLO DQG WKHUHIRUH DUH QRW IRXQG DW DUFKDHRORJLFDO VLWHV�

� )RRGV� ZKLWH�WDLOHG GHHU ERQHV �KXQWHG�� PDVWRGRQ ERQHV �,FH�$JH VSHFLHV� SRVVLEO\ KXQWHG�� ZLOG IUXLW

VHHGV �JDWKHUHG��

� 7RROV DQG FRQWDLQHUV� FKLSSHG�VWRQH GULOO �IRU GULOOLQJ KROHV LQ ZRRG DQG ERQH�� FKLSSHG�VWRQH VFUDSHU

�IRU VFUDSLQJ KLGHV DQG RWKHU PDWHULDOV�� FKLSSHG�VWRQH VSHDU SRLQW �IRU KXQWLQJ� HYLGHQFH IRU WKH XVH RI D

VSHDU WKURZHU RU DWODWO�� FKLSSHG�VWRQH DG]H �IRU ZRRGZRUNLQJ��

� 6HWWOHPHQWV� VKRUW�WHUP FDPSV �ZKHUH SHRSOH FDPSHG IRU VKRUWHU SHULRGV RI WLPH�� VWRQH TXDUU\ �ZKHUH

SHRSOH ZHQW WR REWDLQ VWRQH XVHG WR PDNH WRROV��

&DUG VHW $ UHSUHVHQWV WKH $UFKDLF SHULRG ����� WR ���� %&�� 3HRSOH ZHUH QRPDGLF KXQWHUV DQG JDWKHUHUV ZKR

OLYHG LQ D PRGHUQ HQYLURQPHQW� ZLWK D FOLPDWH OLNH WRGD\©V� 7KH DQLPDOV WKH\ KXQWHG DQG SODQWV WKH\ JDWKHUHG DUH DOO

VSHFLHV WKDW H[LVW WRGD\� 3HRSOH ZHUH QRPDGLF� EXW WKH\ GLG QRW PRYH DV IUHTXHQWO\ DV LQ WKH SUHFHGLQJ 3DOHRLQGLDQ

SHULRG� $OWKRXJK VKRUW�WHUP FDPSV FRQWLQXHG WR EH XVHG� IRU SDUWV RI WKH \HDU SHRSOH OLYHG LQ PRUH VWDEOH

VHWWOHPHQWV FDOOHG EDVH FDPSV� $OWKRXJK SRWWHU\ ZDV QRW LQ JHQHUDO XVH� SHRSOH RFFDVLRQDOO\ PDGH VWRQH YHVVHOV�

FDUYHG IURP D URFN FDOOHG VWHDWLWH �RU VRDSVWRQH�� %DVNHWV ZRXOG DOVR KDYH EHHQ XVHG� EXW EHFDXVH RI SRRU

SUHVHUYDWLRQ HYLGHQFH IRU WKHLU XVH LV JHQHUDOO\ DEVHQW�

� )RRGV� ZLOG VPDOO�JUDLQV �JURZQ DV FURSV�� QXWV �JDWKHUHG�� ZLOG IUXLWV �JDWKHUHG�� ZKLWH�WDLOHG GHHU

�KXQWHG��
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� 7RROV DQG FRQWDLQHUV� VWRQH YHVVHO �IRU FRRNLQJ�� FKLSSHG�VWRQH VFUDSHU �IRU VFUDSLQJ KLGHV DQG RWKHU

PDWHULDOV�� FKLSSHG�VWRQH VSHDU SRLQW �IRU KXQWLQJ� HYLGHQFH IRU WKH XVH RI D VSHDU WKURZHU RU DWODWO��

JULQGLQJ VWRQH �IRU JULQGLQJ VHHGV� DQG IRU SRXQGLQJ QXWV�� ERQH ILVK KRRN �HYLGHQFH RI ILVKLQJ�� SROLVKHG�

VWRQH D[H �IRU ZRRGZRUNLQJ��

� 6HWWOHPHQWV� EDVH FDPSV �ZKHUH SHRSOH FDPSHG IRU ORQJHU SHULRGV RI WLPH�� VKRUW�WHUP FDPSV �ZKHUH

SHRSOH FDPSHG IRU VKRUWHU SHULRGV RI WLPH��

&DUG VHW ' UHSUHVHQWV WKH :RRGODQG SHULRG ����� %& WR $' ������ 3HRSOH FRQWLQXHG WR KXQW� ILVK� DQG JDWKHU

ZLOG IRRGV� %XW WKHVH IRRG VRXUFHV ZHUH QRZ VXSSOHPHQWHG E\ KRUWLFXOWXUH¥VPDOO JUDLQV �VXFK DV JRRVHIRRW� UDLVHG

LQ JDUGHQV� 3HRSOH EHFDPH PRUH VHWWOHG �L�H�� WKH\ ZHUH OHVV QRPDGLF� DQG OLYHG LQ VHPL�SHUPDQHQW YLOODJHV�

2FFDVLRQDOO\ SHRSOH EXLOW GRPH�VKDSHG HDUWKHQ PRXQGV DV FHUHPRQLDO SODFHV IRU EXULDO RI WKH GHDG� 7HFKQRORJLFDO

LQQRYDWLRQV LQFOXGHG SRWWHU\ YHVVHOV �ZKLFK UHSODFHG VWRQH YHVVHOV� DQG WKH ERZ DQG DUURZ �ZKLFK UHSODFHG WKH

VSHDU WKURZHU RU DWODWO��

� )RRGV� FXOWLYDWHG VPDOO�JUDLQV �JURZQ DV FURSV�� QXWV �JDWKHUHG�� ZKLWH�WDLOHG GHHU �KXQWHG�� ZLOG IUXLW

VHHGV �JDWKHUHG��

� 7RROV DQG FRQWDLQHUV� SRWWHU\ YHVVHO �IRU FRRNLQJ�� VWRQH SLSH �IRU VPRNLQJ WREDFFR�� FKLSSHG�VWRQH DUURZ

SRLQW �XVHG IRU KXQWLQJ� DOVR HYLGHQFH IRU XVH RI WKH ERZ�� JULQGLQJ VWRQH �IRU JULQGLQJ VHHGV DQG FRUQ�

DQG IRU SRXQGLQJ QXWV�� ERQH ILVK KRRN �HYLGHQFH RI ILVKLQJ�� SROLVKHG�VWRQH D[H �IRU ZRRGZRUNLQJ��

� 6HWWOHPHQWV� VHPL�SHUPDQHQW YLOODJH �ZKHUH SHRSOH OLYHG IRU SDUW RI WKH \HDU�� EXULDO PRXQG �FHUHPRQLDO

SODFH ZKHUH KRQRUHG GHDG ZHUH EXULHG��

&DUG 6HW % UHSUHVHQWV WKH 0LVVLVVLSSLDQ SHULRG �$' ���� WR ������ 7KLV ZDV D WLPH RI IXOO�EORZQ DJULFXOWXUH�

ZLWK WKH SULQFLSDO FURS EHLQJ FRUQ� 7KLV VWDSOH ZDV VXSSOHPHQWHG E\ WKH FXOWLYDWLRQ RI VPDOO JUDLQV DV ZHOO DV

KXQWLQJ� ILVKLQJ� DQG JDWKHULQJ RI ZLOG IRRGV� 3HRSOH OLYHG \HDU�URXQG LQ SHUPDQHQW YLOODJHV� ZKLFK ZHUH VRPHWLPHV

IRUWLILHG ZLWK D VWRFNDGH� 6RPH YLOODJHV KDG HDUWKHQ VWUXFWXUHV FDOOHG SODWIRUP PRXQGV� ZKLFK VXSSRUWHG LPSRUWDQW

FRPPXQLW\ EXLOGLQJV VXFK DV FRXQFLO KRXVHV� WHPSOHV� RU WKH UHVLGHQFHV RI FKLHIV� 3RWWHU\ DQG WKH ERZ FRQWLQXH WR

EH XVHG�

� )RRGV� FXOWLYDWHG FRUQ �JURZQ DV D FURS�� FXOWLYDWHG VPDOO�JUDLQV �JURZQ DV FURSV�� QXWV �JDWKHUHG�� ZKLWH�

WDLOHG GHHU �KXQWHG��

� 7RROV DQG FRQWDLQHUV� SRWWHU\ YHVVHO �IRU FRRNLQJ�� VWRQH SLSH �IRU VPRNLQJ WREDFFR�� FKLSSHG�VWRQH DUURZ

SRLQW �XVHG IRU KXQWLQJ� DOVR HYLGHQFH IRU XVH RI WKH ERZ�� JULQGLQJ VWRQH �IRU JULQGLQJ VHHGV DQG FRUQ�

DQG IRU SRXQGLQJ QXWV�� ERQH ILVK KRRN �HYLGHQFH RI ILVKLQJ�� SROLVKHG�VWRQH D[H �IRU ZRRGZRUNLQJ��

� 6HWWOHPHQWV� SHUPDQHQW YLOODJH �ZKHUH SHRSOH OLYHG \HDU�URXQG�� SODWIRUP PRXQG ZLWK EXLOGLQJ RQ WRS

�FHUHPRQLDO VWUXFWXUH ZKLFK VHUYHG DV D FRXQFLO KRXVH� D WHPSOH� RU WKH UHVLGHQFH RI D FKLHI��
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